HH S CLIE AR B RUE TR B E G 2012 SE5 1 A,

ARSI SRR EE
2012 58 1 FEME

201243 A 31 H

EESHEAN: 7EESEERFRAH
EEHEN: FERIVBRTRBERAF
MEXHEAYH: —O——FENA_-+NH



HhE > 2R A R TR SR 5 2012 E 2 1 TR

§1 EEWRR

ST BN H o L ORI PSR A AR R BAC 2 ok R
IR B R, TR A A SCSEE L RPN S R M AR AE AN S BB BT AT

A N AR RAT AT FR A FIARIE AL & S RE, 1 2012 4F 4
H 20 HERZ T AR BRI SRR R IMA B A GG EN R, RIER
A BEA AR EOC . T PERR IS B ORI -

S N R DLW T SR o i) S Ay BRI G 2 4 B 7, (HANMR

UEE < f A

LS AN S ACE IR R R I . BRI, PR S AE AR B sk
DA A1 [ B A e IR R S 0 W] 5

AR I & PR R L H T

AREIIE 201241 1 Hilg2 3 A 31 Hik.

§2 EHLEr=RBN

KL RIRR W o LG RTR A

Hea A 398011

T 3 A 25 XA 398011

J B AT Sy A 398012

Y (BN L RITFF IR A

Hea A A A 200546 16 H

A WIRIE S BUSEL | 2,734, 841, 750. 7447
AREEG ARG By, SRR B T rh R SR T
H S G T 15 SR 1R 20 LR 11 v it O T A w RN

o WAL TTRAT BT -2, A il XU . 7
£ SASER N

RAE ST Al PE AT &, ORI R B 23 200 as
ANBE A B8 1) 7 AORVRER I 4 987 1) K30 R

S HIMH




HH 2> 2L R £ RUUE SR BB G 2012 SE5 1 TR,

AT R I SRR e R ot i, BT Tl A
FEI DM AEARFIPOD 5570 i ik H B0 <82 JBE R % v
AR Sy L= W TN
i S5 e T s

I SRR A A M I PR =N BT

o= ST S s EANE L Y &~ 1B
AR 4518 AR A T T R DM AL BT 7 A )
(BT Lo B8 BB BT I IR SR BRSO HEAT 1 2243
LLREJIRIE . FEIA I MBI E AR 3 A4 LU
856 TFRAREEATZR G VPO LA SO BT 2 W) o 2 A AL
SRBE. RREEVE. Feue M A AL BBt Rl . WP T Hh
B FURZERIFE 50 Z it A 150 5 AcAq 1) bl
Aw], ER EURLRFR B 0 2K, 35200 FAE
A B A Ry i oy DML B A T (1D
BB L ISR ik
BEXT SR — B BORE R A . (1D, ALz H
POD A0S HLo3 £L38 J HEAT RS L
HEPOD KA 3 AN R FE bR 40 AT B IC IS SRl
IEAVE LA i)'
HE 20 T FH Al 4 oA bl A\ A ) s s, DA
UM . HEPOD RT3 AN KR 43 AT 5L IG5 i A2«
ANV RIEE ST, W 554 HEIR B0 A B8 4 B RE ) o
AV AR BB T 10 387 5 FI W Al 2321 6 ) 1R At 75
WS, ARAKPLRE )RR AR K1
Gl e R =L AN O TS 1 TR A A=Y S s
IR AR W A W 28 R L AR
JIARER, AR L ).
HREPOD BT A (1D PR ST I — 20 G
M, TER100 ZR A AT bt 2 vl R JBESRAE g AR B4 e 5

3




HhE > 2R A R TR SR 5 2012 E 2 1 TR

FIERE (1D .

S B I SR BT A A R

B 28 BN T3 ATV SRR SO S AN 5T
W, RIS R SRS, #isE50 HUA
A AL . IR P BT PR D2 e (R B D
B, e B A B I

2 FIIFHLE SR

AN LR I 5 s <R R Ak g CELFE T 450D
AR RE 4 W™ VARG BRI, 7R R 38 AR R K
AP NFEATHHAT M LR 1, 258 % R R 3R AR Ak
AN A5 it o 1) 5 1 A2 226 7K AR T KU PR R
BN PEIIF NGRR3R, AL AN 2R AL AN [ 1 P £
ST LA AIUES S R

3. BUIEHBL T Hmg

IZFHB-SHLAL . SORTBEAL ., B sl R A TR AL
UEAGAELEEAT A, 38 Sk AR A 2 K sz R o i 7
PG AR, AT E S LSRG A 21 -

UEZCRFREOKCT0% + _EAEE iR #o< 25% + AT

b2 RS ‘

5 A7 AR X 5%,

R4 TR R I £ T 4, SE R 25 4
S 2T MK R, (G R R SR 4, 5 T sl

R Rk 4

B
&
i
e
~

Hh g R PR PR A

ot
¥4
o
T
P

Hh I AP ARA T IR AT R 7

3.1 EEWMEIER

§3

F R SRR MESHERI




HhE > 2R A R TR SR 5 2012 E 2 1 TR

Hpr: ARG

F B SRR A #A (201241 H1 H-20124:3 H 31 H)
LA E S 7 -123,488,494.29
2 A -106,334,566.46
3NV 35 B 4 3 H0AS 391 R ) -0.0369
A IR B 1+ 1,796,836,762.54
5 IR EE S A0 BiHE 0.6570

AL AHIEE 2012 4F 1 H 1 HAR 20124 3 A 31 H, FdES I GHeis At
G OB NN S Z B i) & I ] (olan, Wi, JRERI2R45), T A3k
HE SRR 7K A T A 4

VE 20 AW O IER R B G AR SO . B AR (RS A e
EARSCER ) FTIBRAH G 2 FH S IR0, A SARNIE 9 A 2 s s i EAH A Ao

WA AZ SRS -
3.2 E&EHFERM
3.2.1 ARG HE SN AR EBEKE KI5 F NS LB ZE e R 0 R
N5 154
N%5 154
| ENE | T HEHE
TR | BEME
E K Fhx WamEx | O-6 | @-@
KEQO ‘ Wans |
2@ FRUEZ
®
@
o E=AA 5.67% | 1.26% | 3.28% | 0.90% | -8.95% | 0.36%

3.2.2 BEEHFERMUKRES R B EN KR AF) RIS RS R
N AR B Y H R

ST AR R 5 G LU MR R 5 1 D Bt L K]

i > LG AR S BT B 4

(2005 4F 6 F] 16 H % 2012 %3 J§ 31 FD




HH 2 ZLIE AR £ RUE R BT G 2012 S5 1 T JEdR

300.00%

250.00% IHM\ [{‘r
| |
A
Al |l "
| | #An(v“m*‘“\ A
V oy Y “mﬁJ(\k”Wﬂwm -~
100.00% ;IIJ | »f" g
d"rl WY
- f
'WJ
§4 BHEAMRSE
4.1 &4 (BRESZLE/NA) FHNi
AL eEE |
Wy | ms e ‘Ezg‘lk )
EHREH B | &R H
et Bl siet, & H AR S
HL i AL S AL R Y RN TS
¥ JAB, PRBHT R R R S 2
I e R BATRFL, R EA Al
P AIRA T mBATIIFIT 6,
W, oA Ji BRI 4 A IR A A AT
B 4. oSBT WFFCR AR, KT
e Wi | 2011-6-9 - 8 B A R 5 AE 2 | i
P AR ML, WA R
IDAIS . 20104F6 Hit AAA W T
s i, BUTHF R B 2., #
Lt Pl . 2011456 H & 4T+
4 VAT I R IE 2 P 4 3
R4 G4, 20114E6 H £ AT
2 53 21 B8 R A B UE I Bt




HH 2> 2L R £ RUUE SR BB G 2012 SE5 1 TR,

s
ZIK% Sopy ot »
oo i AR, SEEAA A
o AR LB 8 T R R
i BB TFRAT A A 2
WA i 2006471 ik NA A v TAE,
x| o | 2011018 | MR R .
H ST~ -/- -
o }% 20114F2 [ % A-AF i 4 21 14
i R £ 00T 5 8 U0 4 9
e B, 20126F2 1 % A {Er
N A 55 R E 25 8 2
e AN = AN
Zig eHpa .
P LR AR, B9 4E FLURAR A AR SR 0 FE G LIS

H2:

P

JE o

UEZE ML SGEMATI 2y GUEZRAL ML N 3 BERAE BEIMED R S

4.2 EENIRE W AT SIS FEH TR O Ui

fiots
e
.

B PNAER T A AR ST (PR NIRRT IR BB I i) b
FAFAHEM S (A BIRE, B S 0 S & O B A7 AN UK A 2
FERUE IS BT AR IAT h, AFAE S R B AT R 15 [ 7K

4.3 AP GT M

4. 3.

I
W

g

1 212 5 I B I T 1 Ot

W CUETFBEBRE A B F AP A B P R IL) B2 RIAHOGHIE ,
WEGT. B8, 285 MR B 0T 3i s, X BCE . BRm—g0iia A
T IRy FE B B B AT R PR S B
NEEEHERTT . SRR iR TOFUSERIL S, B A4
WA S = ik, IR A A S, OriE TIPSt it b

<




HH 2> 2L R £ RUUE SR BB G 2012 SE5 1 TR,

BIorBe ZRG-PHTAE LIRS RN, ARPE A MR, B Rastib A w H G 2w
(BRI G AN IR H R385 .

XTI Sy, 2w AR BB AR A 2 e A AT SR A%, MU 5
B AR T A RE B AR AP 54T M

AR ], 2 FISAN R AL AS R I 18] B R ) i A8 2 A Z23EA T T3 R EA K
KB, BT TR B R g, X6 AR SR G AU 2L & IR e ot A< BEAT T 2L
ST, EERAZ S S LREGRAT T IR S0 0 A, AR R RS H G D

AR, 2 W R LR, AN TR 2L A5 AN TR I 8] B 1 5 170 A8 2 A 5 5 A8
Sy AT T Geik o, 4 F LA 2w R R RLE (R R AL By, BESRAHSC SN
AR A28 22w 2R T LLR R o
4.3.2 FHATHAT N IR

AN, Fr BBt A G 25 A 5 B A T 5E b IR H s A8 5y BRASEUD 1)
FIAT Dy AL %A TR 2 H AT R 1 5% T O, ARKRBLA fig 38R ~F
AL oy R 2 B3 (0 5 0 A8 S 15 Do

4.4 IR EH A B RIS ALEE T

—ZFRE, YR 300 Ek 4.65%, kISR TGOS A L SORR, SR
fr IR 55« B 2 AN 23 FH il o SEATAN A7 LLR T 3 RS Al e S T 3K 5l 1 3 1) L3k
CAAESHRA (A R AR R O k. 3 T4y, SEARZRBFIIE K. BRI 1 7 B LA
LI TR RAR T 0], it B . AL T AR BRI R T
IR T AR A FR I 4544 o

TR WY, BAIORUE RARAE T BRI ARG LA S ARAT AR DT A
Olo FElBr L, BATACYREEAIER S, BRI

4.5 REFAZEEHINSRIR
A 2012 4F 3 H 31 H AL #1d{E 0.6570 Ju(Rihf{H 2.0570 Jo). 1k

WA AL G I K -5.67%, I8 T4t EEACEEE 8.95 N7 1.

§5 HWHEARHSE

8



HhE > 2R A R TR SR 5 2012 E 2 1 TR

5.1 MEPAREESEEZAHAEBMN

B b 4
heas i H G (o)
frrELfl (%)
1| Bt 1,550,492,729.53 85.90
Horr: SR 1,550,492,729.53 85.90
2| I W An - ]
Hrp: figz - -
SRR - -
3 | SRR BT - ]
4 | ENIRE SRl - -
Horpr ST AT Y SN 32
FE ‘ '
5 | BTG A AT 249,381,450.28 13.82
6 | HAth - ImTE 5,186,337.81 0.29
7| At 1,805,060,517.62 100.00
5.2 MEMRIEATL KPR ERRAE

. - b G

A A2 AfE O

sl (%)
A 7SN NN S N[ 48,086,851.44 2.68
KA, 88,714,614.75 4.94
C il 594,520,258.95 33.09
Co il YOk 256,903,806.59 14.30
- g1, IREE. ) ]
+

C2 A#. KA - -




HhE > 2R A R TR SR 5 2012 E 2 1 TR

C3 AR, Bk - -
c4 il s 20,894,252.80 1.16
. SR
C5 HL T ; ]
C6 . e 129,217,724.99 7.19
c7 plbk. B 39,266,572.20 2.19
®
C8 P=2y. AR 148,237,902.37 8.25
C99 oAt i3E b - -
5 HLg L RS OK I A _ _
AL,
E fEsitnA 103,269,027.31 5.75
F LI il 32,754,768.14 1.82
G BN 71,454,874.86 3.98
H LR A AR T Y 77,596,331.40 4.32
| il PR 314,345,665.67 17.49
J 3 Y\ 121,492,942.65 6.76
K i &4 41,454,899.66 2.31
L 4 55 3Pk 56,802,494.70 3.16
M ZNEEN - -
it 1,550,492,729.53 86.29

5.3 MEFARIEA AYE S E SR8 B/ HE R R+ B R 55 4

B
Jrig | BCEEA | BEEARR | BoR (RO KRMECT) | FEEE]
(%)

1 000869 7K A A 1,098,285 | 103,480,412.70 5.76

10



HhE > 2R A R TR SR 5 2012 E 2 1 TR

2 000999 | *iH =L 5,066,641 | 84,106,240.60 4.68
3 000650 | {=F1Zk 5,243,799 | 64,131,661.77 3.57
4 600048 | PRAHL™ 5,542,821 | 62,578,449.09 3.48
5 601377 | MMbiES 6,414,157 | 61,447,624.06 3.42
6 600030 | HFUFFF 5,204,457 | 60,319,656.63 3.36
7 300005 N 2,980,356 | 59,309,084.40 3.30
8 000002 | Ji BlA 7,115,277 | 58,914,493.56 3.28
9 600837 | WHEIFS 6,305,040 | 56,808,410.40 3.16
10 601699 | Wz IRRE 1,960,657 | 48,016,489.93 2.67

5.4 MEMIREFSF WA KRG EAE
AT GAE AR ARFFAT 657

5.5 REHIRIEA AYE H SR 758 LB KN HER BIHT A B 53 A
A AR IR ARFFAT 77

5.6 MEMIRIEA AYME G ZEE T8 BN AT+ 48 37 SCRAESR

BRI

AFE AR AR ARFFAT B8 SCFFUETF

5.7 MEMIRIEA AYME 5 ZEE T8 B KM HEA KT A BUES % B 4
AFE A AR ARFFATBGIE

5.8 WHRAESWMEE
5.8.1 45 WAL G HER FIHT 42 U253 10 RAT AR WA 1) o S A el
FEARI A G H AT — N2 B A TR T AT

5.8.2 i I ARG BRI+ 4 22 AT AR R R 50

ip)ire

11

=




HhE > 2R A R TR SR 5 2012 E 2 1 TR

5.8.3 JLABR- T HE ;K 1k

JP5 e SR O
1| fFHARIES 2,250,000.00
2 | NISCIESE K 2,742,570.34
3 | MR A
4 | NHHLE 52,514.08
5 | MCHIEEK 141,253.39

6 | ARG

7| FERER

8 HoAh,
9 &t 5,186,337.81

5.8.4 T WIAFEAT AYAL T2 BT w] e (557 W 4

A B AR T IR AR RFAT AL T2 YT w] e e 5157

5.8.5 I IIA Y144 B 22 A7 AE T A2 RS DL ) B W

AN B AR T IR AT A2 B R AN AR 52 PR D o

5.8.6 F BT Al it B 1 HoAth SC 7L FE 23

A WU R, 32 A & v I (8] ] GEA7AE R 22

§6 JFRAEEHHZS)

AL A
T SV <5 4 S A 2,919,915,529.70
0 7 SO0 1) s 45 s R g 47 76,088,020.06
e T S AT Ti) ot < e [ ] 7 5 261,161,799.02
it WS [ S AR AR S A (AR b B “-7 JH
1)
T ST IR R < 0 0 2,734,841,750.74

§7 #AXMHHER

12



HhE > 2R A R TR SR 5 2012 E 2 1 TR

7.1 /B HR

Lo o [EIIE S A A S48 i o0 21 B RVR A5 R AE 25 180 3 4 1) S A

2. S A RNR A R S L S I e A T

3. T IR A AU S B SE SR M

A o [E I A 2 bt o P IR < AT B 2 ) B A4 Ay rh i RE B BT IR 1
Pt

5. HE I LU AR A BUUE SR P B I 4 W 45 4R S R i

6. I AR E R LR R A A

7.2 A7 A
T 4B X A I % 68 5 2905-2908 % % 30 2

7.3 P70
PERH XA B SHER], AT WAL G I iR BT IR A ]
FfHLLE: (021)38789788 i 400-888-9788
s w) Mk http://www.zhfund.com

TREEEEEARAR
ZO—=#IA=+NH

13



