FIERREA RIEEER G IR R E
&
2018 4E55 3 2

AL

FER G

201849 A 30 H

HEEBTEN: PEESETEFRAF
EELREN: PELIHBRITROERAF
WEXHHAI: 2018410 H 24 H



HRIRIE R A 2018 AR5 3 FRPE R

§1 EERR
S A HE 2 B R AR TR B B 1 S M S K
R FE A A ZLO M R 5 AR A A AT
SE G L AP T RTARAT RO IR A FURR A & 4 A, T 2018 48 10 19 ASR T &
S I SRR IR AL AR S, (A S AR R BOE R 85 R
A R
o RS LS (3 P B0 R 3 M BRI P W 7  (ER RAE R 4 — s
SEG R SRR I SRR BT A, VR LA VR el AT 40 A
RSP
R 5 R R B
AHREIAE 2018 4E 7 1 HiEg%2 9 H 30 Hik.

§ 2 HE& R

F TR H R RV A

4 F A 001279

PN 001279

Y (e BL I

HEEFERH 20154E5 H 20 H

A5 SR 4 3 201 A 228, 875, 104. 04 %

b b TERD EMA S KRR T, 14 RS0
) A NG R g

1, BE7e g

ARFE L TN [ P A MG Br e S IR B 4>
BT ASFEAT LR JE 34 S 43 T T, mﬂﬁhﬁ?%
ST, PR [FIE 25 1 T 35 0 4 i i (el 2
JSHRFAE ,  ZhASH 8 JE 4 0 P R A 2t %ﬁlm&**
T I e

2. I BIREE

(1) ATk % 5w

AR FE 4 32 B % W42 % TR ITRL AT M 2 iy TR T A 2
YR T A [FIA T 1 3 g 1k

RIEG LT PRI EAG 7 xR R AT 4y
B, HEMET RS FAE T T AR
VUANBY B, AR AN AT Ml 7E 72 I 20357 J 30 45 B Bt 2

g
2
=
o

AT IR UBLE

A B G AR EAT WA B R A= d FE A b, B ATk AR

W N GG . K BRI A B DU AN B
20 13 W



HRIRIE R A 2018 AR5 3 FRPE R

B, KRG SUINBRRT R AT AN B AT A C
H.

KEE N R Z AT A E, FBATI A A
JE 53 BT (0 e 3 AT AT R i

(2) JBEERGIL NS

KIS N REIEAT I N A BOE B R e Bt 5
TSNS G E, G EARAN LA
A AT PR

D E&EJra

AR HE G X S e b T A D AR AN KT ) I
BhR WS FRPR RSB AR PR AEEAT 8 &40, DABkik
A BT W05 BFE AT 1A

2) EM

AH G FEIEIS LRSS, A S A A
Rz O AL, EAR T EAR NS, TR1T
A B EEA R A R A W], I B R 6 0 ] v B
TREL EHERCRACT AT, DU ORI R FE Hh R0k
Pt A

3. fi R4 BT SR

(D AMRE: ETEMAEFEEEANL, 8k
THIRRE. RHZEWET AL, e 20
LU, RERPKIIMARES, dik
SE RSB 7 [ A S o AR AN [R] RS B 77 4 2 M
ST AR E M, B m T IRE A i 10
HIRRE B, BB (515 BT P TIC B IR S A T )RR AE o 45
HRMBR. WBUCEE DL R 27 3 Bt kR 404,
AR WS 2t 2 A5 B g & T[] 5 AL 2 2 4 kT B R AT X
B vPAl, A E R A AR E .

(2) WIS MBS B THEAEE, | Eim T
TR .

(3) RFFRANEE /NP EEARIEE R ZE
M, H B %E~RE.

A B S AR R 2R 65 7 A A3 27 TR AR AES A, DA
FLIT LM R R IR S i AR, R SRR i 26
SRS S AR AT AT, Z5 A AT S A AT A
FIZEAAL o FEA5 R ZE KPR m I R bt . Al
fits BB IR o> SRS AR, EEH
P ZE KPR 1A B 53 S5 R 20 27, AT A
iR LA S RN B R BT LA

ANFFIE R BTSSP ERAEE N, B MR
TR

4y BEPEICRRIESR T G

KK AL TN GE RN FE AT 43 AT IR BE Al b, X0 9%
YRFUESS BRI e R {5 P XS Tish
P AT AR i 52 AT PRI 45 a3 AT o 14 0 1 4 7 T

3 0 13 W




HRIRIE R A 2018 AR5 3 FRPE R

N, PP EA SR GBI A AR S A B R 3
JISRAEAR A5 58 RS A AT 3R F RS T RE IR A S &
ez«

5+ BUIES B 5K

BOIE A A BV 55T TR, 38t 5 9 1
SR g SR ], AA T RGP IEE. AEekis
RUBUS E AR, AR S Bl BRI IR
kg ES, GG ARSI 5 H G IROUBEAT BUIESL

R
Lo

Mk &5 b i v — AT E AR (BlE) +2%.
AREEE NBERILS, JB TR R RS TP A &5 X,
IS UL 7 AR I T = 5 18 W S T3 L N Ao i B S
&, EmTHEMNESEME DTS,
FHEEHEAN rh g 3 4 A E A TR A F
HEELEN [ R ERAT IR A IR A A
§ 3 XEMEI_IPNEEFHERI
3.1 FEMEIER
Bhr: ANRM
EEI S ehs AR ( 200184E7TH1H — 20184E9 H30H )

1 A 2SI

-17, 787, 667. 92

2. A

-15, 673, 898. 09

3. MR- $5) 35 4 47 A0UA HAF) 31 -0. 0682
4. AR ST EE 171, 393, 823. 34
5. FAR IS B e 0. 749

e ol AHIFE 201847 H 1 HE 2018 9 A 30 H, FidE&\EHAR A GRERE SN TR A
NI EAE 7 J: 45 110 %5 002 FH B, RO B[R 255D, F N2 IS SE BRI 2 AT A T BT 4187
2: AW SRR R S A MR RN . 7 las . HfbiN CRE A R ERsh e FRE
KBS AR, AR AR A A< ) O Se e b AR 2 S A1 A B2

3.2 EEFERHR

b
IS
=i

N
/
[N
w
=




HRIRIE R A 2018 AR5 3 FRPE R

3.2.1 AR EE S BB EE KRR 5 RS L EE s 2 1 HE

b G b A i v
N HERKR | REMKER | LSRR JANa _ B
B B @ ) o Wﬁni@?/ﬁ% O-6 | @—®

Tk =1MH —8. 32% 1.78% 0. 79% 0.01% | -9.11% 1.77%

3.2.2 HE S &AM URE S R AR KERZ) KL S5FRMLS LB Ml a8 %
B L

B i O3 B 52 VH IR 32 5 TR 0 R A B M 2 23 11 5 s A BB 1A

12.02% -

8.02% -

4.01% -

0.00% %

-4.01% 4

-8.02% 4

-12.02% |

-16.03% -

-20.04%

2018-03-22 -t
LNy = L | U SN SN S SR
01E-07-22 |- eetommmmnes _ S

2015-05-20
TR R (1 - | P S
5]
G-0
-0
G-0
LN RN 11T = O S S SN S
LN L= V5 o1 S SO S SUNSSSNNS SRR S

— R BRI 2 — kS bE R b

H
ol
=
H
&
=




HRIRIE R A 2018 AR5 3 FRPE R

§4 BEAWME

4.1 2B (BESELEND) i

w47 HA%

AT S 3 < 22 P PR

IR H ]

B H

ESF AL AR

Wi

BN pa

B P
B 6
s

2015 5 H

20 H

- 16 4F

EegeAd, EH K%
[ Br %7 5 2% Lk A
+oo DR E TR
1Tty A R A7 il
AT S s HEIE
770 R TTAE A J %
2, RS A
BIRA AL,
FIERA R TTEA
A ERAE ., HEE
Ire 2012 4E 7 HiEN
KRAFTAE, EAET
BEH L PR
2, 201545 HE
2016 4 6 HALH gt
I 25 R V5 L B VR A
RUIE 5 5 B R dk 4
2P, 2015 4E 5 HE
2016 - 6 HAFEH i
SR AL 28 457 7 TR AIE I
wikeEegH,
2015 4F 11 A% 2017
T AfERiERER
TR B VR A SRR
wikeEegH,
2015 5 5 AZEAATH
TR 38 1) R v e
TRA RIS 7 4
HEgH,

L ERERH . B H IR AL S B A R AR S H RS
I 2: EFFMLAIE SGEMATAE RS GIEFRAL AL N 53 BEAR A B AN I SRRLE

#

o
=
N\

/|

N
w
=




HRIRIE R A 2018 AR5 3 FRPE R

4.2 BEAXRE A A B /R TE 1B O3

He G B B NAER T I AR Y (AR N R RS R S 0D A Seik izl
(REEFD) MME, Bt emaisa NERR m, AFERFEESOHRG AR
W4T A, ARSI EUR AT 2 e R K

4.3 ARG E I
4.3.1 PR 5 5B EKIPATH

R GEFF IR EEE AR AT Z SRR EIL) KA FMRHIE, AT MBI 55
G NEEHFE AN EAT, MR GO —Hig e, —golin s 58 g i o)
MR AT AT THALIE. A EEHEVT. S EMRHIE, ZORA R SHE TR
R, BREGHIRLR — MEERLGHE, M5 W R AT AR BARATHRA S,
AP G B rh EOR I (AL A tide. HUBIM I, ZRa-PHG73 AV S, AR, R4 AR
W, B RGFEIE ARG ZE BRIGEAE S KR H RS . TR AR 7
17 KL M G TR RS 5, BVA R RAE G i AT i di A%, KRS aT A
A RWE 1A R I HIAE A AZ S AT N .

AR, F AN R 2 A AN RIS 18] B R 131 32 23 i 2 04T 1 AN RFEA IR SR, #E4T TH
FRMMBBLAGL G, X AR SR A G AURT 2H A WS Al R N SRR AT T BT, BT XA S o IR
BEAT TSRPS0 0T o ZAEFE RNV 5 A HE AR AP S S s e 4 . A R

ARG, A FIRYEHEEESR, WA RS A R R B A 5 3047 T geit o, X i
LR F L P RUE I W58 5, P BESRAR O 2 S Ao St N2 R =) 11 B 2R T DL R

4.3.2 RHERZ BT AT UL

KAREWIN, A REAES 55 AT R H A58 5 A B B BRIL AL Gy B AT
FERLZUE 7 24 H BSE R 5% LG, X T —ZiTIgiE s . i 7758 & v L) AT RE
TR A3 5 MR i ik B B R S 8 A58 S 0L, 2 w) U RR 40 1] 52 40 g 2R 20 & 2 B4R A AH SC 1
BB T LR IR

4.4 5N E SR B RIEMIZ/E S
2018 =, WNAETFaETR, (HIIANE K. 58 MECRE 7 H E G IT M0

o7 13 W



HRIRIE R A 2018 AR5 3 FRPE R

[, AR PR A AE 17 S FE A o

[ PRZ T3 A lAl, b3 51 5y R DL K A 570 el 9 2 A 2 1A ) B7 5 4 S R S T2
S B S BEE AN K, S [ RO R EEINAR 2000 42, BRZIFZM T AL

W27, s Nk, ol R RAE T 56 5 0 S R s U0, DL AR R 2

GBS A AR o

ST AR )T 2 R T R N AR A, DR BB T AT A S R S K 5 1
MBI, BB EE T RO, 56, M FEEATL,

4.5 HEHHNES SRR
HZE 201849 H 30 H, AELWHIEE 0. 749 76 (BiH4E 0. 749 70) .« 185 BN AL 44
K-8, 32%, (KT ILaibbaRuE 9. 11 N E 7 A

§5 BEASME

5.1 EMAREESH=HESHMN
P55 i H &8/ O 5L MBI (%)
1| B 122, 217, 658. 18 70. 86
Hope 2 122, 217, 658. 18 70. 86
2 | EEHH - _
3| EEW AR TR 1,976, 988. 00 1.15
Hep: iz 1,976, 988. 00 1.15
P SCRRIE SR - -
4 | REREE - -
S RlRT A AL - -
6 | EAREEmME™ - -
Horre SEWr =R SE IR &
SR i .
T | BTSSR AN S AT 45, 062, 858. 95 26.13

8 i JL13 i




HRIRIE R A 2018 AR5 3 FRPE R

8 | HAhwr~ 3,211, 831.35 1.86
9 | &t 172, 469, 336. 48 100. 00

5.2 REMRIZITIWSRIRERTALHE

o L AR GE) Egéﬁ(’;)@ﬁ“ﬁ%
AR RS B D - -
B KAk - -
C | gk 62, 221, 819. 62 36. 30
b CEVANEE DN /S W& & Yy 1L V) ~ B

N4
E | @yl - -
Foo| itk mEE - -
G | Bz SiEmigELL - -
H | fFEEmEigol - -
I | e THFE R E ARSI 59, 995, 838. 56 35. 00
J | &Rl - -
K | ek - -
L | MBS RS _ _
M| BRSO RS - -
N | KR BRBEAT A st i B - -
0 | JERARSS - B3 A AL RS - -
P | #F\ - -
Q | BAAIte TR - -
R | 3Cfb. RE R - -
S | & - -
it 122,217, 658. 18 71.31
5.3 MEBRIEA RME 5 EE B = #E KD HEEF B RT T2 R =B R 4
e | mEeE | BESK | NE gD | AnhE Go | o
EeBl (%)

1 002456 MRFERHS 1,107,900 14, 945, 571. 00 8.72
2 002236 KAERE Y 940, 200 13, 886, 754. 00 8.10
3 600588 A 486, 550 13, 535, 821. 00 7.90
4 002065 TRABIR A 1, 473, 400 13, 260, 600. 00 7. 74
5 002368 Kty 377, 296 11, 549, 030. 56 6. 74

o9 13 W




HRIRIE R A 2018 AR5 3 FRPE R

6 000063 Fh L T 628, 400 11, 499, 720. 00 6. 71
7 600498 Fe KBS 303, 599 9,059, 394. 16 5.29
8 600536 H [ A 306, 200 8, 925, 730. 00 5.21
9 300253 MERE /295 422, 800 6, 096, 776. 00 3. 56
10 300451 AL A 296, 100 5, 196, 555. 00 3.03

5.4 MEYRE G BF R GHFEELE

P55 fi g5 s ARME O i B4 R P E ) (%)
1| Exfids - -
2 | JTER - -
3 | &RfiEF - -

Fodp: BURME SRt - -

4 | bz - -
5 | Ak Rk - -
6 | T HIEE - -
7| AR (AR R 1,976, 988. 00 1.15
8 | kA7 H - -
9 | HAth - -
10 | Ait 1,976, 988. 00 1.15
5.5 & BIRIE A RMHE 5B E B RE H K/ I BT L 57 8 B B 41
| BRI | BEAK | ME GO | ARHE GO ﬁgz”f i
1 123007 | 18 [ fo 21, 489 1,976, 988. 00 1.15

5.6 R & IR A RPHE S E ST H#E IR BT +48 B SCRAESF IR

44

TE: AFEEAIRE WIARFFA 5 SCRHIESR .

5.7 MEHIRE A RPHE G E SR FFE AN EF R LA SRR A
T ARERREPIARFE TSR

5.8 R EFARIE A FHHE o 2 & 7 5E LUK INHE P BB Tu42 BUIE SR 55 BA 40
I ARREEAR YRR FFABGLE.

%10 71 13 ;W




HRIRIE R A 2018 AR5 3 FRPE R

5.9 M EWREFEETR R KB 5 1B 0L A

5.9.1 1R & HIARAE S B AR B 5 R4 25 B 40
E: ARSAREWARRT ARG,

5.9.2 AE G BRI BB BOR
T BURES G FME, AREAS SRIRNIELS .

5.10 R E RS E S TR K E I 5 B 0L i

5.10.1 A3 E R $ R | B BUR
VE: MBS AT, AESASHEBHRES.

5.10.2 1R 5 MR A E BT B E U B R G455 B4

Fo o %@%(%/ é@ﬁﬁ %ﬁmﬁﬁ e
S2) (78) 8 (o)
NRMEZS S AT o) 0. 00
o SR B B A S s (God 0. 00
E A TR 3 B A A RMEARS) (D) 0. 00

E: ARSARGEWIARRTAE GG,

5.10.3 A3 E R B w L
T MRS AT, AESASEEBHIES.

5.11 HFHESIRE MHE

5.11.1
0T YT PN AR T e BB AT+ A4 T IR R AT JE AR AT 1 P8 1) 3 SR U o A AN o | T
—HENRZBIATHETT. TS

5.11.2
T I N AR T BT AT A4 IR T B RS R L E 2 e I SR P 2 AP BB

1

p=

H
&
b=l

~

N

N



HRIRIE R A 2018 AR5 3 FRPE R

5.11.3 HAREF=MI R

Fs ZFR SH )

1 FHARES 108, 813. 82

2 N YSCUE 253 B 2R 3,084, 166. 71

3 IvAledibeil] -

4 N &IRSS 14, 276. 66

5 AL HA T R 4,574. 16

6 HoAth S SR -

7 R 2 -

8 HAth -

9 &1t 3,211, 831. 35

5.11.4 & HRFFER 40T BRI #6755 B 40

R

FE | s %5 AMEGD | TR (Z{)%tw”

1 123007 T8 R FEAT 1, 976, 988. 00 1.15
5.11.5 & AR T+ 42 AR 2 HF AAAE T I8 52 PR 15 190 R 1 B
VB RIS ARG AR AT+ 2 B = A 2 RS I o
5.11.6 ¥ AH AW MHE R HA SCF RIS

E: AERESHTUEAANMNIERE, 202 MG T B A E ez

§ 6 FFMRESHHEE)
B

5 BA A4 ) 3 4 17 A0 A 230, 522, 875. 86
e 0 A 35 4 0 HR 4 2, 646, 340. 36
ol - 4 P 3 30 ) 3 4 e S [m] 4 4,294, 112. 18

YD)

T I TR 5 = R 0 AR B B (A Bl b L7 ="

e 5 T A o 4y 90 i

228, 875, 104. 04

%12 71 13 ;W




HRIRIE R A 2018 AR5 3 FRPE R

§7 ZEBENZHERTRERRFEERER

71 & EEAFHAE SRR FIL

T RGN, REEEARTAE RS,

7.2 ZEEENSHEAREBRAFEER 5P
T ARSI, AT RS A SR A S

§8 BENHHESFR

8.1 #EXMHEF

Ly [RIE S 2 v 3 M 5 B v i AU ) SR T B VR BRI S P R e < 1 S A
2 HHE ARG A RS T ER S R F R R  S TF

3 AR A R B R S IR SR PR B A DL

4 R M) R T VR TR S 5 e W S5 AR A AR B

5 R A FESR B T LR I & A

8.2 1715
LTV AR X AR % 68 5 2905-2908 5 2 30 )=

8.3 AR
BEREX ARG PE SN, TR NARESEEFEATERSEEARAA.
B HE: (021) 38789788 BY 400-888-9788

NEMEE: http://www. zhfund. com

HIBESEHARAH
20184 10 H 24 H

% 13 71 13 ;W



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金投资策略和运作分析
	4.5 报告期内基金的业绩表现

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 备查文件目录
	8.1 备查文件目录
	8.2 存放地点
	8.3 查阅方式


