I RETR RIS TR A RPN R A

2023 5

5 3 2

=ERE

202349 A 30 H

HEEEN: PEESEEFRAF
HEFTEN: PEITEHBITROERAH
WEEHHE: 2023410 A 25 H



R AR SR ISR A 2023 4E5 3 BRI A

§1 HEERR
F G IR E R N E S RIEAR R S TR A A R RIC 8. R SV MRA B RT3,
T FL N A ECSEE L R I RN 58 BE M AR AR AN Sl B T AT
SAEE AP E TR AT B A IR A ARG A S & R, T 2023 4F 10 H 23 HEK 7 A
A PRI SRR AR A GRS FAS, REERNENFERERICE. RSIER
R B BRI .
BB E R LLISEAE H B0 57 00 S5 ) A8 FRANE R 6 557, (EANDRAIE S 5 — 8 R o
HEG I AN S ARE AR R SV AR, B0 A HH AR SR A A4 ] 1524
Fe WS .
ARG P 55 PR R 2
AWEWIE 2023 7 A 1 Hilg% 9 A 30 Hik.

§2 &7 MM
L RIFR HE RE R RIS TR &
F4EARG 398021
B e (Y R TR
Hee A RS H 2007 £3 H 13 H
R HAAR 3 4t i 1,706,011, 716. 59 £
BT H AR 7 HH SR YR e RORT [ 2 PR K T A R LR S R, LLRETR

NPT, R R & RS S I AOAT A Al KSR
FEE A RIRAOERCE , ORI &0 KR e i

TR RNE L. — B ICE : ARBE SR I S AN G I A B AR I 5| A
(ASSVM, A Share Stocks Valuation Model), #KIEZZMEAE
ST AN SR A LU AT — BT P L B . ASSVM A AL IR 0 ik
S AGE A A W, Yo R AR E . B
KT AR AT G RN AR B 1) St v R SR LA R M B AT LA, o
iﬁ%éﬁ’] RFETEE

v R ARESFHSGERIE S e, AR BRI R A bR v
iat;T\/\7E9§A7i7fﬁ[§l’]?cfiﬁﬁlklm@iﬁj\*ﬁ{ﬁ(GICS) XA A
I EAT TEFR . ¥ A RAITEATIRI S N RR IR AR 2 BT LA

REVEVEAERUT s AR5, FReURAbeh AT 4l 73 A REdE AL = AT L AT e
ﬁu%'ﬁﬂ&%ﬁﬂi ¥ BEVE I FE BT 4H o R ARFEREAT AT S FEBRAT

REVR T I 75 SR AT ML BEFEAR XS SR o, FERIE T H K St

E*ﬂ%ﬁﬁﬁéﬁ@*ﬁ?@iﬁ:)o
ARFEE W T AT G B AR T Re IR SE P HEA IR R A
FE G T Hh i e E RE JRAIE 72 77 T A SRR AL 35, WSO AR B PR A R R L X
AHABH TN B TR, R EF BRI GENA . 5. &UF.

Fo2T Lt 11w




R AR SR ISR A 2023 4E5 3 BRI A

RREZTTHNER, diaAw W E IR TN TT, AR EE
VAN RS RS AT BN o AESCHERE b, AT VRIS /INEAR R 2 D 1 KA
REVRZIRINZI A KRR R, G A ARRBEIRN A H KT, MBI SR
WS EAR L, B BBV T RRRAT . (AR REIR Bt AT L. B REAT L
Hh B BERE ™ Y LE BAT T8 U3 B Ak AMIRFE REAT M) 7E2H & v AL
B FEREIEM S A BN, SREREIRAE AT IL . REIR B S RS AT
WAL ERCE . S AEIR I A S R I, InK R M REAT b PR EFE
77 B R SE LA A A R L B o [RIIN A S IR s A T 44T
bR B, R RPN RSB SRR R XU o

3. IR HUFFIE DL R AL & B AR B I AT 250 41 & XU 14
J H B, FERRIZGE SR G7 AT NFEAS AT 704 (56 1, R
IR Bl ) 508 SRS

4. BUIEF B

AN B O BGIEBE TR AORAE 2 B 0 SR, DA B3] IR JBe T R X
R SEHLORME MBI i 19 B . [, RIBEERENILS, DUE
BEH 1

AIEEHFA BIBGIE, 7T DGR _E 2 R RE M gEsh 7T BGIE, ]
DURARHE BGIEHR 08 WS TE — iy b R 3N ARG .

Mk & L i PR 300 FEECHKBEIE X 65%-+ b E {5 E Ak iR X 35%

IR HAC 2 45 i AHE R R A TSR BT, YIRS $ 58 2 < P ) o i XU i A
AT I T B KA U 2t (R T B R &, & T higr Lk
& MRS,

HEEHEA i S A R AT

HEFEN [ TRARIT B A IR A w

3. 1 FEWM &8s

§3 EEM F It ME SR ERIN

Ffz: NRMJT

B L)

SR (202347 H 1 H-202349 A 30 H)

1. A sl o

-142, 260, 868. 00

2. A HHRE

-193, 207, 355. 59

3. AL 35) 35 03 BAS BAF ] -0.1116

A IR & 5 1

1,281, 180, 117. 68

b IR A0 BTHE

0.7510

T 1 ERIESWEHRIA S SO A AW 528 e A TR (a0, . B
WA, ARG KB AT ZAR T I A T

2« AW CSLBGEE TR EE S AR RO« Heitilicas . HARION CA S A el shiieas ) 41
BRAR DS 2R i R A, AR Dy A 8] © se il as n_EA I 22 se i (B A2 sh il

3.2 e FERI




BB IR SRS TR A 2023 4E58 3 R IR

3. 2. 1 ZEMBUSHEN KR LIS ML ST B 2 i e 2 1 B

‘ Mk G b B 3
FHEIER R | EIN KR | gt \ -
i B o o IR 3 bR O©) @—®@
® WHEZQ | HREERE »
HEZ®
HE=ZAH -12.91% 0.99% -2. 27% 0.59% -10. 64% 0. 40%
L ESANNH -14. 49% 0. 99% -5. 05% 0. 56% -9. 44% 0. 43%
o4 -28. 19% 1. 34% -0. 58% 0. 64% -27.61% 0. 70%
HE=5 15. 92% 1. 91% -8.81% 0. 73% 24. 73% 1. 18%
HETAE 50. 65% 1. 85% 14. 89% 0.81% 35. 76% 1. 04%
H¥EE& 5
37. 52% 1. 69% 73.99% 1. 06% -36. 47% 0. 63%
ARG B4

3.2.2 HES A A PRE S RHFEN KR K H 5 FHH LS LR A

A ) ] B
PiBEEREKRE RS R TPEIN KRS E A L RS AW 8 R A ) S8 E B XS ELE
180. 00% {[ 1
160. 00% 1
140. 00% 1
120. 00% 1
100. 00% 4
80. 00% 1
60. 00% 1
40. 00% {
20. 00% |
0 OD’-a-i |
~20. 00% {/ ;
© R 8 § 8 8 8§ 2 8 © R 8 2 5 & 3 2 8 2 8
8528538385z 2858358 858
5 2 82 2 £ 8 232 2483 59 s 2 93 82
|— PBRERRREA Rt MK E — PHRERRMES it gt sy |
§4 B AME
4.1 BRE&28 (HEELE/NH FHh
EAFEE M EEEZ BRI | 3iF3 .
o | ms = 5 B
TIEY | BEEY | FR
%%%$%H%§%ME4HN - 16 4 whiRm e, B ERPEERE T,
HE s H VAT b it R T IR SR T 9T B — o bt




R AR SR ISR A 2023 4E5 3 BRI A

PR 2 . 2009 5 5 At AAR AT TAE, Tift
Egrigallsy M oM - 2 BRI HE, BATAL
W A an PR 0 A 2R B MR 2 15 0 At
SHE&ER G4, 2016 4 4 HZ 2021 4 7 A{EH
. i WA E I RS B IR A AR SR
EE ] KRS EZT, 2015 F 4 AESE
FEIERA rhE Y B T RS R TR A RIE AR R I 4
RIUE S48 HE2H, 2015 4 4 HZS5EHiRE)E
A S RIR G AN R R SRS A, 2021
2N 6 HR&ASATHIRAE B kiR &1
HAE S IEH R RS SEH, 2022449 A%
POl I AATHRIEET KIS A H A R A A
TRATHE WEHFHR R RS ESEH, 2022 F 9 HE
TP BTk SAT HIE IR BEYR - R VI B R S
eHEHR UL e S e 28 N

B, i

Bk

ANNH ¥

RS

RES 3

T AR

GSEH.

Hg IR

Wl £

R

HIRAH

WEFHR T

HEegH

ERRAERUH I B H AR A I e A AR A S RS
2: UEZFMLIE SGEMTIE 2 GEFREEeLE MRS W S BEA LML 5
B INED K RAE .

4.2 EEANIRE AR ESIE M T E R

Fe S BNAESR S N RS RSy (RN IRIEA RS BT R ) A A St
(FEEEFD) OME, BRSNS HHRA ANBORF R, AMAESRERESHHRTA A i
MATN, AAAEEEE M BUR BAT I & & R A& -
4.3 AT HETUH

4. 3. 1 AP35 1l B AT L




R AR SR ISR A 2023 4E5 3 BRI A

R GEFF RS E AT AP Z SRR FEIL) KA FMREIE, AT MBI 55
G WNEEHFGE AN, MR Bl —Hig e, —goliin s 5 8s g i s)
WA T ST THALIE. ArBEEHETTE. S EMREIE, ZORA R SHEUTR
R, BREHIRLA — MEER S S, M5 Wil 8 AP A BAPATHRAL S
AP G BErh EOR AR R OLSE . nAstide. UM, SRG-FHT13 AR sk, A, MR AR
HEE, WA RGEEEIEATHEZE BRIFHRHAEI) MFEH RS . TR AEERAT 1T )
7 KA o) ML G TR 338 By, VA RIS RS G A AT T i A%, KSR/ A
A RWE 1A R IR A A S AT N .

AR, AT AN F AL A AN RN 18] B 1R] R 58 50 4 2230047 T i A R AR, 35T T4
FRMMBBEAGL I, X AR SR A G AIURT 2 S WS A R (N SRR AT 1 R, IFET XA S o TR
BEAT TP IU T o 22 YR LI 158 5 WA FRAR A 52 S S Jm o3 i S 4 . A 2

ARG, A F R EEE R, XA R G AN R [ B S R 58 5 it AT 1 Sevtk i, X
BLK A A P RUE IR 52 W58 5, P BESRAR O 24 S Ao St N A2 B =) 11 B R 7 DL R

>

4.3.2 REZ ST AL M

AN, FrARRAES S5 AT 50 R B RAAE 5 A8 (1 I 58 5y BAAE
PRI ZAE S 2 H SR 5% DL, 0T — R iispibss il e s 52 5 b M BLK A g
FEAN VA G AR LI E RS H AL S E 0L, 2w BIRYE 6 B E 2R & L BB AR OGS
LU T LB IR

4. 4 5 A B SRR RIS ALZ R0

7T HBUA R BOE IR ZMBERRIE I, RO RN RIREO. Bus, ZJE5
M7= BRI BB AN 57 T BUGRARIT A R S e, 9 H B WA B 8E T a6 78 5%, PMI B [a4 5K [X [A] .
b FER, UERSWE T YRR IR E S0 T BUR .

AT, FRERINSAE AT BRI L 5 B 59, (E56 25t ANE W BUBCR RO HESD T s Hh ik
Wk, B SRR T ha B SN 2 DA, (B PO ) 2 T e A i3 v RIS R i o 26
(IS, R 5+ R DS A SR A A5 SR il A T U AR 2D o, SR SR IE KA Az el (HR
ek E A NI R, TR AR R S A AR (]

37770, RS BORE S DL, HANE R RREAMNIE R AT IR R T E RIS T) . AL,
AT LR AL, RES M LN KRR A PRI, (ERAGRZ N, BBEE LKA
ik



HE BE TR SR IR A 2023 4E58 3 IR

AFEGARIRIESY B ERRPIR B, B RCE B PR DURT REIEAR B N T, B T
SR AT ML REE R 38 SN AR 35 SR DL DL SRR B e i S AN A o ey, BATT (AR R S AR <
NE, AMEEEZEFRR BRI G A, MEE T EREER. A, W8 BIISERIUE RS

AR S S o 2 T I SR KA 0] B SC4%, BRIk T Re e RS IR R o N T ARG gk
BEORFFAAR AN W R DR NG, 4 =P mUON AR MR B AR AT AT =) o

4.5 WEHAE SNSRI
HE 2023 4F9 H 30 H, ARELSMEIAE 0. 7510 7¢ CETFEE 1. 2990 70 . RGN AR 4
HHEIG K N-12. 91%, (KT SR It 10. 64 D H 2 Ao

4.6 MEMARESTFA ANBEE ST HERE R
P

§ WA GRS

5.1 IREMIREEHHEEN
Fe5 i H & (o) m R BB o)
1| Bt 1, 100, 225, 300. 76 84. 78
Hrp: 2R 1, 100, 225, 300. 76 84. 78
2 | AERH - -
fi] 5 WAL 2 5 - -
Hrr: fiize - -
B SRR SR - -

4 | AREITE - _
ST A AR T - -
DATAS LY - -
ﬁ* ST Wiy X ] £ 31 N 3R A 4 ik %

>\

| O
x

)

AT BN R &S5 192, 784, 533. 03 14. 86
HAh %= 4,738, 791. 52 0. 37
&it 1,297, 748, 625. 31 100. 00

5.2 WMEMIRILAT I RWRER T AS

5.2. 1 EHARBAT WL REIT A BEE R FH A

& B FE

Ah RSN ~RpHE O B %)

ARG AR B - _




R AR SR ISR A 2023 4E5 3 BRI A

ES A

198, 434, 553. 19

15.

49

il k.

862, 728, 976. 77

67.

34

HU)s BT RS BOKAE AR B
N4

I

R FE

26, 472, 940. 00

ALilis . A RE B

eIk

5 RAR A ARG B AR RS L

12, 588, 830. 80

A4

4

LGN 55 AR 55l

BHERT FEANEANR 553k

KA ISR > st i P

JE RS« BRI Al IR 55

A

PAR 2 TAE

St R E IR R

n | IH o |v|lo|lz2lslCc | mR|H9H|E|Q|™| ™

22
e

it

1, 100, 225, 300. 76

85.

88

5. 2. 2 MEIIREAT W RENEROB R BRI HA S

T.

5. 3 HIRILA SLHME 5 E S B E HBI D HERF R R R R B A
5. 3. 1 A HIRIEL A SO E 5 Z S T 38 P K/ HE P BT 148 IR 5 3 A 4

Fe | EA BELP ([ HE (R | AROE Go) | HEESESEHES] (D
1 002050 — e 3, 365, 800 99, 964, 260. 00 7.80
2 300124 MIWIES %N 992, 500 65, 991, 325. 00 5.15
3 300750 TR, 299, 000 60, 705, 970. 00 4. 74
4 601689 P A A 731, 500 54, 226, 095. 00 4.23
5 002430 B 1y 1, 649, 100 53, 546, 277. 00 4.18
6 601100 PE LR 791, 327 50, 565, 795. 30 3.95
7 603596 fRRER 658, 400 48, 392, 400. 00 3.78
8 002472 WAL B 1,472, 500 41, 936, 800. 00 3.27
9 601899 ek 3, 043, 300 36, 915, 229. 00 2.88
10 601088 F ] A £ 1, 134, 100 35, 383, 920. 00 2.76

5. 4 HhEPIRLFS MM R HFRELAE

H: AERESARREIARKFFA R

% 8T I 11T




R RV SR IR VRS 2023 4EE 3 ARG

5.5 I EHIRIZ A RNE G 2 S T 5E H IR/ EERF AT T4 B IR A4
E: ARG HIRRIFA 7.

5. 6 & HIRIL A FRMME 52 & BB BB RN AT+ 48 3™ SCRFES 308
ek
T AEEGAREWIRARFFA 557 SRR .

5. T W EHIRILA RMME HE SR FE BN HEF BT 14 52 & R B35 W14
E: ARESAMEHRRFAHRER.

5. 8 R HIRIG A FAME B S B 7 1 E EL 91 R /NHE R O BT A8 BUIES 3R B4
E: ARG WIRARFFABGLE.

5.9 R IR A Z S BB B H R 5 Ui B

5.9. 1 & HIR AT GBI B8 B35 M43 2 B 4

E: RAEEEERMNE, AREASHBIRMS .

5.9.2 AR ESH BB B R BOR
REREGFRMNE, AREASERBUIILS .

5. 10 R & MR A 2 S BB 10 B 30 5232 5 1% Ol v A

5.10. 1 A3 H G B BB BUR
WRIEREEEFRMNE, AR-EASEEGIZ S .

5. 10. 2 R E IR A ZE S 1R I E U5 B2 35 A0 42 2 B 4
E: RFEREERNE, AREASEERYKLS .

5.10. 3 A3 H R B BE A
RIEREEFRMNE, AR-EASHEGIZ S .

5. 11 R HAREIHIE

5. 11. 1 AR ESHREKIBT+HIESF I RAT ERAH RS WG R E I RAE, B
FERERE HEI—FENZBIATHET . LTHIHER

035 0 A AR B 0BT AR A4 UE SR 9 AT A B0 W B 1D S SR A s AR A i 2 ) L
—HENZBATHETT . TS

O T B )

~ ~ ~



Hh i E YR SRR TR

2023 HEZE 3 FERE

5.11. 2 BEHBHIAT+ 4 B2 Gl 2 e & FIE &1L R E

N ASE GBI AT+ 4 I 2 T BOA A2 e R RUE S ISR P 2 AR BRESR

5. 11. 3 HAWBE F=H Bk

5 A &8 ()
1 17 HARAITE 4 542, 387.70
2 IS USCIIE 233 S5 K 3,994, 842. 51
3 MU -
4 NMICRLE -
5 AL HA T R 201, 561. 31
6 |[HAhSUGK -
- RS H -
T |FHAh N
8 f=ann 4,738, 791. 52
5. 11. 4 REWRFEH A TR AT 4725 3 40
e REES ARG WA REA LT 57 B v A5
5. 11. 5 k& MR AT+ 2 B B P AR A 2 PRI 5 3 B
T REESAHAE IR+ 2R E P AR B Z RS
5. 11. 6 B H GRS MhvE B H AR S F /IR IR
AXEEHTIERAWER, 20z ME5E I B0 e Rz
§6 A& T
Bfr: Gy

ﬁiﬁﬁwﬁéfﬁd@

1,749, 150, 836. 16

ﬁ%%%@%é%$%1

27,917, 594. 56

Uik A I I Eh@

71,056, 714. 13

T 5 ST 1] ik ﬁ“Eﬂﬁﬁ(ﬁﬁﬁ
/I\U\ “_» iﬁﬁu)

T T AR, & 1 JUE

1,706,011, 716. 59

§7 ZeBEANGHERFRERRFESHFR

7.1 ZEFEANGHFEESMHHEIFR
E: AIREHA, REFHNRFFAAESE,

7.2 HR&EHNIZHERREREA RS 5 AYH

o107 4L 11 m




PRI ISR & 2023 4555 3 R

T ARG IA, BEEEEAK]

5t
X
i
o
2Ny
&
WK
2y
>t
o
e

§8 MBI R KM EEF R

8. 1 i AN B — R H R E &ML LR SGEE 20%H1F 0L
P

8.2 WM HEH I KW HEMEEFR
RYE (PR EE AR AR KT HRIE N SRR R IFBITEREGRMAY), H 2023
F 8 H 24 Hi, ARIESEHIRM 1. 5%/ FFHN 1. 2%/F, RIESILERERH 0. 25%/F 1A

0. 20%/4F .

§9 FENXMHR

9.1 FHEXMHF
Lo A R M ettt S5 e e U SR TR & IR TR B B Ak e (M S
2. PIFRETURISR S MIER R R R R e S
3. PEFREIRIG IR A ROESF R A
4y P RER SRR TR A IR SR PR BT I e I S5 4R R SR I A
5. IR MINAESR E MR BB 1S T

9. 2 TR
AT A X AR P R 68 5 2905-2908 2= K 30 &

9.3 &Y HR
BRBENARE BUA SN, "TERARESEEANTEESEEARAA,
B EE:  (021) 38789788 mk 400-888-9788

ANEMIE: http://www. zhfund. com

i E EA PR A
2023 #£ 10 A 25 H

o111

=



